Under Contract Memorandum

Property:		
Purchase Price:		
Effective Date:		
Deposit:		
Due Diligence Period:	
Closing Date:		
Commission:		
Purchaser’s Contact Information:	

1. 6/10 – 9/4	Study Period (90 day) begin with delivery of materials (6/10/16)

2. 6/23/16	Effective Date (when Purchase Agreement is delivered to title company)

3. 6/28/16	Consent forms by Seller’s investors (5 days), no notice required 

4. 7/3/16		Delivery of materials by seller (10 days after Effective Date) to Purchaser

5. 9/4/16		Purchaser to eliminate lease obligations 


Notes:
1. Study Period – reference end of section (items (a) – (t) delivered by Seller to Purchaser on June 10, 2016, which began the Study Period, see below)[image: ]




2. Effective Date – reference section 31. pages 15 & 16 (only 2 executed purchase contracts were delivered by Purchaser to Seller, they were executed by Seller and delivered to title company on June 23, 2016, which becomes the effective date of this contract as stated below)

[image: ]
[image: ]

3. Consent forms by Seller’s investors – reference Addendum to 4A (all consents to this contract were executed and in Seller’s possession prior to the Effective Date, copies were delivered to the Purchaser)
[image: ]
4. Delivery of materials by seller (10 days after Effective Date) – reference section 9 (All materials were delivered to Purchaser prior to June 10, 2016.
[image: ]







5. Purchaser to eliminate lease obligations at 	– reference last sentence of 4d.
[bookmark: _GoBack]
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Upon receipt of items (a) through (t) from Seller, or upon receipt of Seller’s written statement that
one or more of such items are not in Seller’s possession, Purchaser shall immediately acknowledge
in writing to Seller that Seller’s delivery obligations hereunder have been satisfied, and that the
Study Period, as defined in Section 4(a), has commenced.
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31.  TIME OF ACCEPTANCE. Unless earlier withdrawn in writing by the party first
executing this Contract, the sccond party o execute this Contract shall have until 5:00 P.M. New
Orleans, Lovisiana time on Thursday, June 92016, to accept this Contract by exceuting all thee (3)
original counterparts of this Contract in the space provided for the sccond party’s signature and
delivering all three (3) original counterparts of this Contract o the Title Company with a copy to the
first party. This Contract (and the offer evidenced hereby) shall automatically terminate if not
accepted by the second party in the above described manner within the time period set forth in this
Section 31, The date on which the fully executed counterparts of this Contract are received and
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‘receipted by the Title Company shall be the “Effective Date” of this Contract. The Title Company
shall immediately upon its receipt hereof, receipt for this Contract in the space provided below and
deliver an original of the fully executed, receipted Contract to Purchaser and one to Seller, and shall
retain the third (3rd) original in escrow in accordance with the terms hereof.
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“4A. Seller’s obligations hereunder are contingent upon obtaining the required
consent of the Members of the Seller within five (5) business days of the Effective Date.
If such consent is not obtained within that time, Seller shall by written notice to
Purchaser cancel this Contract and the Deposit will be returned to Purchaser. If
Purchaser has not received by the sixth business day a consent to this Contract
containing the signatures of all Members of the Seller, the Purchaser may cancel this
contract without any liability and the Deposit will be immediately returned to
Purchaser.”
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9. DELIVERIES BY SELLER. Seller hereby covenants and agrees to deliver to Purchaser
(or make available for Purchaser’s review at the Project) the following materials and documents, to
the extent in Seller’s possession, within ten (10) days after the Effective Date:




